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Economy 

New era as PM inaugurates Padma Bridge 

 Prime Minister Sheikh Hasina has inaugurated the much-anticipated 6.15 kilometer Padma Bridge for traffic movement 

ushering in a new era of connectivity for 21 south and southwestern districts in the country. 

 Padma Bridge is Bangladesh’s largest self-financed mega project which is likely to boost GDP by 1.2 to 2 per cent. 

From: https://thefinancialexpress.com.bd/national/new-era-as-pm-inaugurates-padma-bridge-1656137253 

Bangladesh receives record USD 8.41 bn foreign loans in 11 months of FY22 

 Bangladesh received a record USD 8.41 bn in foreign loans in 11 months of the current FY22, the Economic Relations Division 

said on Thursday. 

 At the current exchange rate, the amount is equivalent to BDT 782.21 bn, the highest loan ever received in a single fiscal year. 

The amount is 47 per cent higher than the previous fiscal year. 

From: https://thefinancialexpress.com.bd/economy/bangladesh/bangladesh-receives-record-841b-foreign-loans-in-11-months-of-fy22-1655985893 

Dollar crisis intensifies LC payment pressure as BDT weakens 

 Dollar crisis is haunting the local market again, pressuring banks to resort to exchange houses for dollars at high rates to 

settle Letters of Credits (LCs) opened a few months ago. 

 The rising demand for the US currency has led to an increase in its prices at the exchange houses with the BDT plunging at 

98.50 to 99 against a dollar on Thursday, up from BDT 97-97.50 on the previous day, bank officials said. 

From: https://www.tbsnews.net/economy/dollar-crisis-intensifies-lc-payment-pressure-BDT-weakens-445914 

Banks 

Bank deposits and loans tripled in a decade 

 Both bank deposits and loans or debt in the country's banking sector has tripled in the last decade. 

 Data analysis revealed that deposits have increased by BDT 1 tn every year and more than one-third of the total deposits in 

the banking sector are being deposited as FDR (Fixed Deposit Receipt). 

From: https://www.dhakatribune.com/business/2022/06/23/bank-deposits-and-loans-tripled-in-a-decade 

Textile & RMG  

RMG exports to US may face setback 

 Country's apparel export to the United States may face a setback due to an import restriction by the US authorities on goods 

having any link to Xinjiang region of China, industry insiders feared. 

 The new law enacted by the US aims at preventing goods made by forced labour in China from entering into the country. It 

also imposed restrictions on goods made of raw materials having links to Xinjiang. 

From: https://today.thefinancialexpress.com.bd/trade-market/rmg-exports-to-us-may-face-setback-1656174099 

Commodity 

NBR reduces rice import taxes amid price spiral 

 The government has reduced the applicable regulatory duty on boiled rice import to 15 per cent from 25 per cent to improve 

supply and to contain the rising prices of the staple. 

 Under the SRO, the NBR withdrew the applicable import duty against the import of boiled rice and non-boiled rice on 

condition. 

From: https://www.newagebd.net/article/174289/nbr-reduces-rice-import-taxes-amid-price-spiral 
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Corporate 

Malek Spinning to issue bonds of BDT 2.90 bn 

 Malek Spinning Mills, one of the largest listed companies of its kind in Bangladesh, has decided to issue a zero-coupon bond 

worth BDT 2.90 bn to finance its expansion, particularly for buying land. 

 In a different disclosure, Malek Spinning said it decided to purchase 55 bighas, or 1,815 decimals, of land at a cost of 

approximately BDT 550 mn for a new plant in Bhaluka, Mymensingh. 

From: https://www.thedailystar.net/business/organisation-news/news/malek-spinning-issue-bonds-BDT-290cr-3054871 
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